
 

   

 
 

April 25, 2025 
 
To, 
Head- Listing & Compliance 
Metropolitan Stock Exchange of India Limited (MSEI) 
Building A, Unit 205A, 2nd Floor,   
Piramal Agastya Corporate Park, 
L.B.S Road, Kurla West, Mumbai - 400 070 
 

                Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

Sub: Outcome of Board Meeting held on April 25, 2025 of M/s Credifin Limited 
 
               Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 ("Listing Regulations"), it is hereby informed that the Board of Directors of M/s Credifin Limited 
(formerly known as PHF Leasing Limited) ("the Company") in its meeting held on April 25, 2025, inter 
alia has transacted the following business: 

 
1. Approved the Standalone financial results for the fourth quarter and year ended on March 31, 

2025 along with the Auditor’s Report (with unmodified opinion) as reviewed and 

recommended by the Audit Committee. 

 

2. Considered the ratification of Statutory Auditors, M/s GSA & Associates LLP, Chartered 

Accountants subject to the approval by members in the ensuing Annual General Meeting, 

pursuant to RBI/2021-22/'25 Ref.No.DoS.CO.ARG/SEC.01/08.91.001/2021-22 dated 27 April, 

2022. 

 
Pursuant to the SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 
2023, the relevant disclosures with respect to the ratification of appointment of Statutory Auditors 
are as follows: 

 

 
 
 
 

  

 

S.No. Particulars Details 

1. Reason for change viz. appointment, 
resignation, removal, death or 
otherwise 

Ratification as Statutory Auditors of the Company 
pursuant to the statutory requirement as per the 
RBI guidelines vide 
No.DoS.CO.ARG/SEC.0l/08.91.001/2021- 22 
dated April 27, 2021 

2. Date of appointment and term of 
Appointment 

September 19, 2024 for a tenure of two consecutive 
years i.e. to hold office till the conclusion of 34th 
Annual General Meeting of the Company 

3. Brief Profile (in case of appointment) M/s GSA & Associates LLP was established in the 
year 1975 and has its head office at Delhi and 
branch offices at Jammu, Surat and Gurugram. The 
firm is empanelled with C&AG, RBI, MCX, SFIO, 
IBA and several others. Its clientele includes several 
large Public sector units, telecommunication 
companies, Banks and Private Sector Corporates 



 

   

 

 

 

 

 

3. The Board has approved the appointment of Mr. Nitin Jain, Chartered Accountant, as the 

Management Auditor of the Company, with effect from April 25, 2025 to oversee and review 

the internal processes and controls of the Company in accordance with applicable guidelines. 

 
4. Approved the issuance of upto 1,00,000 (One Lakh) Unlisted Secured Redeemable Non-

Convertible Bonds (in the nature of debentures) ("SRNCBs") (Series-I/ 2025-26) having face value 
of Rs. 1,000/- (Rupees One Thousand Only) each aggregating to Rs. 10,00,00,000/- (Rupees Ten 
Crores Only) including Green Shoe Option of 50,000 (Fifty Thousand) SRNCBs having face value 
of Rs. 1,000/- (Rupees One Thousand Only) each aggregating to Rs. 5,00,00,000/- (Rupees Five 
Crores Only) on private placement basis in one or more tranches ("Issue"). 
 
Pursuant to the SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 
2023, the relevant disclosures with respect to the said Issue of Debentures are as follows: 
 

S. No. Particulars Details 

1. Type of securities proposed to be 
issued 

Unlisted Secured Redeemable Non-Convertible 
Bonds (in Debentures) (SRNCBs) 

2. Type of issuance Private Placement 

3. Total number of securities 
proposed to be issued 

Upto 1,00,000 (One Lakh) SRNCBs including a green 
shoe option of 50,000 (Fifty Thousand) SRNCBs 
having face value of Rs. 1,000/- (Rupees One 
Thousand Only) each 

4. Size of the issue Upto Rs. 10,00,00,000/- (Rupees Ten Crores Only) 
including a green shoe option of Rs. 5,00,00,000 
(Rupees Five Crores Only) 

5. Whether proposed to be listed No 

6. Tenure of the instrument Issue Opening Date: 2nd May, 2025 
Issue Closing Date: As may be decided by the Board 
Management Committee 
 
Deemed Date of Allotment: As may be decided by 
the Board Management Committee 
 
Date of Maturity: As mentioned in the Scheme 
herein below 
 
The Management may in its discretion reduce or 
extend the date of close of offer. The Board may at 
its option make allotments within the offer. 
 
The company may allot the securities in tranches as 
may be decided by the Board Management 
Committee from time to time. 

7. Coupon/interest offered, 
schedule of payment of 
coupon/interest and principal 

Coupon/Interest Offered: 
 As per the Scheme mentioned herein below. 
 
Schedule of payment of coupon/interest:  
In case of quarterly payable scheme, interest is 
payable on or before the 7th day of the end of the 
quarter. 



 

   

 
In case of quarterly compounded, the interest is 
payable at the time of maturity 
 
Schedule of payment of principal:  
The principal is payable at the time of maturity 
 

8. Charge/security, if any, created 
over the assets 

The Company by way of first ranking pari passu and 
continuing floating charge in favor of the Trustee, 
the Companies' present and future movable assets 
and such assets may include all that loan assets, 
financial and other investments (excluding 
investments purchased for the purpose of Statutory 
Liquidity requirement) marketable and other 
securities including shares, book debts present 
and/or future rental receivables relating to loans 
and advances and other movable assets to be 
acquired or created out of the proceeds of this 
debenture issue (except to prior charges created or 
to be created in favour of Company's bankers, 
NBFCs and Financial Institutions specifically 
created on the assets of the company) in the ordinary 
course of business and subject to that all such 
assets/securities are acceptable under the 
agreement to the trustee and pledge of respective 
documents subject to minimum of 100% of the 
debentures issued. The charge shall rank pari passu 
to the existing and future secured debentures. 

9. Special right/interest/privileges 
attached to the instrument and 
changes thereof 

None 

10. Delay in payment of 
interest/principal amount for a 
period of more than three 
months from the due date or 
default in payment of interest / 
principal 

Penal Interest @ 2% per annum 

11. Details of any letter or comments 
regarding payment/non-
payment of interest, principal on 
due dates, or any other matter 
concerning the security and/or 
the assets along with its 
comments thereon, if any 

N.A. 

12. Details of redemption of 
preference shares indicating the 
manner of redemption (whether 
out of profits or out of fresh 
issue) and debentures 

Bullet Redemption at the time of Maturity 
(Mandatory Payment) or on the specified date, if the 
call/put option is opted 

 
 

SCHEME HIGHLIGHTS 

CREDIFIN LIMITED 

GREEN BHARAT BONDS- SECURED REDEEMABLE NON CONVERTIBLE BONDS IN THE NATURE OF 



 

   

DEBENTURES SERIES-I/2025-26 

Scheme A – GREEN BHARAT SECURED PLATINUM BONDS (GBSPB) 

Eligibility: (i) Women/ Senior Citizens/ Ex-Servicemen/Group Employees 

(ii) Other person/Entities- Single application of Rs. 5 Lakhs or above 
 

OPTION 1 – GROWTH MONEY BONDS 

Tenure CALL/PUT Option 
Rate of Interest 

(Qtly Compounded) 

Effective Annualized 

Return 

6 Years 6 Months 18 Months 11.25% 16.26% 

9 Years 6 Months 30 Months 11.50% 20.38% 

 
OPTION 2 – REGULAR INCOME BONDS 

Tenure CALL/PUT Option 
Rate of Interest 

(Qtly Payable) 

6 Years 6 Months 18 Months 11.00% 

9 Years 6 Months 30 Months 11.25% 

 
Scheme B- GREEN BHARAT SECURED GOLD BONDS (GBSGB) 
 
OPTION 1 – GROWTH DOUBLE AND TRIPLE MONEY BONDS 

 

Tenure CALL/PUT Option 
Rate of Interest 

(Qtly Compounded ) 

Effective Annualized 

Return 

6 Years 6 Months 18 Months 11.00% 15.76% 

9 Years 6 Months 30 Months 11.25% 19.67% 

 
 
OPTION 2 – REGULAR INCOME BONDS 
 

Tenure CALL/PUT Option 
Rate of Interest 

(Qtly Payable) 

6 Years 6 Months 18 Months 10.75% 

9 Years 6 Months 30 Months 11.00% 

         Note: 0.50% more rate of interest in Scheme A & B if the single application is Rs.1 Crore or more  

 
5. The Board approved the authorization of the Board Management Committee of the Company to 

explore and undertake fund raising, from time to time, through the issuance of 
secured/unsecured, listed/unlisted, rated/unrated, redeemable Non-Convertible Debentures 
(NCDs) and/or Bonds or such other permissible debt instruments, in one or more tranches, 
aggregating up to ₹100 Crores (Rupees One Hundred Crores only), by way of private placement 
or otherwise, in accordance with the applicable provisions of the Companies Act, 2013, SEBI 
(Issue and Listing of Non-Convertible Securities) Regulations, 2021 and other applicable laws, 
rules and regulations, subject to necessary approvals as may be required. 
 

6. The Board of Directors of the Company, at its meeting held on April 25, 2025, based on the 
recommendation of the Nomination and Remuneration Committee, has approved the 



 

   

appointment of Mr. Prabh Dayal as the Head of Internal Audits of the Company with effect from 
April 25, 2025. 
 
The details as required under SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated July 13, 2023, are as follows: 
 

S.No. Particulars Details 

1. Reason for change viz. appointment, 
resignation, removal, death or 
otherwise; 

Appointment as Head of Internal Audits of 
the Company 

2. Date of appointment and term of 
appointment 

April 25, 2025, Appointment as Head of 
Internal Audits of the Company. 

3. Brief profile (in case of appointment) Mr. Prabh Dayal brings over 36 years of 
expertise as a seasoned Bank Manager. 
His proficiency spans various facets of 
bank management and operations, 
honed over years of dedicated service. 
With prior experience that facilitated 
growth and showcased exemplary 
service skills, coupled with a deep 
understanding of the banking industry, 
Mr. Dayal is committed to implementing 
effective and innovative management 
techniques to drive branch success. 

 
        The meeting commenced at 12:30 P.M. and ended at 5.54  

 
The above information is also being made available on the website of the Company at 
www.credif.in.  

 
       For CREDIFIN LIMITED 

                                                                
 

 
 
Shikha Kapoor 
Company Secretary 
Membership No.: A19146       
Add: H. No. 65, Paras Estate,                                                                             Date: 25/04/2025 
Jalandhar-144008, PB, India                                                                               Place: Jalandhar 

 
 
 
 
 
 
           
 

 

http://www.credif.in/


CAE8IFIN Credifin Limited
Foftt.tl!'l,'onr, os PllF Lcasidg Lit tilcd

CIN No: t-651l0PBl992PlaOl2488

CST \o. o3AAACP7603B27J#E*ild^fEfr-.,t^"c
April 25,2025

The Head - Listing & Compliance
Metropolitan Stock Exchange of India Limited (MSEI)
Building A, Unit 205A, 2nd Floor,
Piramal Agastya Corporate Park,
L.B.S Road, Kurla West, Mumbai - 400 070

MaharashtIa, India

Sub: Subntission of Stanilalone Auiliteil Fina,ncial Results for the quatter and year endeil March 37, 2025

pursuant to Regulation 33 ol SEBI (Listing Obligations anil Disclosure Requirements) Regulations,2075

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requtements) Regulations, 2015

("Listing Regulations") ("as amenilctl? please find enclosed herewith the Standalone financial results for

the quarter and year ended on March 31, 2025 along with the Auditor/s Report (with unmodified opinion)

and the Statement of Cash flows and Statement of Assets and Liabilities for the year ended on March 31,

2025.

This is for your information and records.

Thanking You,

For lr4/s Credifin Limited
(formerly known as PHF Leasing Limited)

For CREDIFIN LIMITED
$/, Radio olon , Jalandharv

0

Company Secretary

Shikha Kapoor
Company Secretary
Membership No. A19146
Add: H. No. 65, Paras Estate,
jalandhar-1t14008, Punjab, India

,.i

To,

The audited financial results will be made uploaded on the website of the company

https: / / www.credif .inl

ri

www.crsdlr.ln
compliqnc€@Dcredit.infi.srsnst-oonor U I gr. Padio colon, BMc chor/k,

:at.ndhat .l44OOl
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M/S CREDIEIN LIMITED
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wie ey 06.r .rplic.bL Ls3, r.Sulri , D.?o3ihi6 A4 1915. to rb crt d Wli:blc b @lircd d.ddiliz.d rcclniti.r" Fru.! to l}. MqgdE of
Aaro.i.tin .rd Anhl. of Atocirirn of tb. Coqcy, 6. Slir.liB iM.d br tu RerE B!!I of lidi rltiidilg priui. pLc.'ltd, rod ay o(t t h? in fqtc.
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M/SCREDITIN LINTITED
(roro.rly tmh u PtIf L.llnt ud.)
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CMt of loln !c@ur. .cqoicd 419
Armut of k .r aeoutt .cq!ir!d (R!. in b&!!) 5t5.29
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Durtry rh. qo.ri.r.ndcd Duri.s tb. rc.r.ndcd
llli nl.rch 2025

NoFB.ntinB Fiturcial Compani.s No.'Banlira FiMoci.l Cof,mid.s
Cour ot lo.n accoar. ulnsfcmd 3,156 9,113
Amur ofloe accountr r.NfcdEd (R3. i. hklB) 2.494.96 '1.414.1t

R.tntion of b.d.fi.i.l @rcoic int rcs1(MRR %) I t.58% t0.51%
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D.r.d: aprl 25,2025

By ord.r offi. Bo.rd ol Dir.ctort
cREDlrlN LIMITED Oorm.rly kmE u PHF L$ltrg Llmllcd)

KUMAR
SAREEN

lrlN: 0?976140



GSA&AssociatesLLP
Chartered Accountants

lndependent Auditor's Report on Financial Rqsults Pursuant to the Regula.tion 33 of thg SEBI (Lisfins Obliqations
and Disclosure Reouirer4ents) Requlations. 2015. as amended of CREDIFI.N Limited for the qrlarter and year ended
3l lUarch. 2025

The Board ofDbectors
CREDIFIN Limited

we have audited the accompanying Statcment ofFinancial Results ("financial rcsults") ofCREDIFIN LIMITED ("the

Company") for the quarter and year ended 3tst March, 2025 being submitled by &e Company pursuant to the

requirement of Regulation 33 of the Securities and Exchange Board of India (Lisling Obligations and Disclosure

Requirements) Regulations, 2015 ("the Listing Regulations, 2015") (as amended).

In our opinion and to the best ofour information and according to the explanations given to us these aforesaid fiuancial
results:

a) are presented in accordance with the requirements ofRegulation 33 ofthe Listing Regulations in this regard; and

b) give a true and fair view in coDformity with the recognition and measurement principles laid down in the applicable
lndian Accounting Standards "lND AS", RBI guidelines, and other accounting principles generally accepted in India,
ofthe net profit alld other comprehensive income and other financial information for the quarter and year ended 3lst
March,2025

Basis for opinion

2. We conducted our audit in accordance with the Statrdards on Auditing ("SA"s) specihed under section 143(t0) of the

Companies Act,2013'Act". Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of India ("ICAI") together with
the ethical requirements that are relevant to our audit of the hnancial results under the provisions of the Act and the

Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance wi$ these requirements

and the ICAI's Code ofEthics. We believe that the audit evidence obtained by us is sufficient and appropriate lo provide

a basis for our audit opinion on the financial results.

3. Management's rnd Board responslbllity for financlal results

These financial results have been compiled fiom the financial statements. The Company's management and Board of
Directors are responsible for the preparation and presentation ofthese hnancial results that give a true and fair view of
the nel profit, other comprehensive income and other financial information, the statement ofassets & liabilities and the

statement ofcash flows in accordance with the recognition and measuement principle laid down in IND AS prescribed

under Seclion 133 ofthe Act read with relevant rules issued thereunder, the circulars, guidelines and directions issued

by thc Reserve Bank of India "RBI" from time to timc (RBI guidelines) and other accounting principles genemlly

accepted in India and in compliance with regulation 33 ofthe listing regulations.

This responsibility also includes maintenance ofadequate accounting records in accordance with the provisions ofthe

Act for safeguarding the assets ofthe Company and forpreventing and detecting frauds and other irregularities; selection

and applicaiion of appropriate accounting poticies; making judgmens and estimates that ar€ reasonable and prudent;

anO alsign, implementation ard maintenance ofadequate intemal financial controls, that were opemting effeclively for

"*uring 
th" accrr""y and completeness of the accounting records, relevant to the preparation and presentation of the

stateme;t that give a true and fair view and arc fre€ from material misstat€menl, whether due to fraud or error.

Head office: - 16 DDA Flats. GF, Panchsheel shivalik Mor, Near Malviya Nagar, New Delhi-l10017

Tele- 0l l-41811888, 7862099205 Email ID- admin@gsa'net'in

LLP registration No. AA5-8863 (Formerly known as GSA & Associates)

Branches at Delhi, Gurugram and Akhnoor (Jammu)



As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

r ldenti& and assess the risks of material misstatement ofthe financial results, whether due to fraud or error, design

and perform audit procedures responsive to those risks, and obtain audit evidence that is suflicient and appropriate
to provide a basis for our opinion. The risk ofnot detecting a material misstatement resulting from fraud is higher
than for one resulting fiom error, as fiaud may involvc collusion, forgery, intentional omissions, misrepresentations,
or the override of intemal control;

. Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also responsible for explaining our
opinion on whether the company has adequate internal financial controls system in place and the operating

effectiveness of such controls;

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimatcs and related
disclosures made by management and Board ofDirectors;

. Conclude on the appropriateness of management's and Board of Director's use of the going concem basis of
accounting and, based on the audit cvideuce obtained, whether a matcrial uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concem. If we conclude

that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures

in the financial results or, ifsuch disclosures are inadequate, to modiry our opinion. Our conclusions are based on

the audit evidence obtained up to thc date ofour auditor's report. However, future events o, conditions may cause

the Company to cease to continue as a going concem; and

. Evaluate the overall presentation, structure and content of the financial resuls, including the disclosures, and

whether the financial results repres€nt the underlying trdnsactions and evcnts in a manner that achieves fair
prcsentation.

We communicate with those charged with govemance regarding, among other mafters, the Planned scope and timing of
the audit and significant audit findings, including any significart deficiencies in intemal control that we identi$ during

our audit.

We also provide those charged with govemance with a statement that w€ have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

In preparing the statement of financial results, management and Board of Directors are responsible for assessing the

company's ability to continue as a going concem, disclosing as applicable, maders related to going concem and using

the going concem basis of accounting unless the Board of Dircctors either intend to liquidate the company or to cease

operation, or has no realistic altemative but to do so.

The Board ofDirectors arc also responsible for overseeing the Company's financial reporting process.

4. Auditor's responsibilities for the rudit of linsncial results
Our objectives are to obtain reasonable assurance about whether the financial results as a whole are fiee from material
misstatemen! whether due to fraud or enor, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is uot a guarantee that an audit conducted in accordance \vith Standards on
Auditing wilt always detect a material misstat€ment when it exists. Misstatements can arise from Sraud or error and are

considered material if, individuatly or in the aggregate, they could reasonably be expected to influence the economic
decisions ofusers taken on the basis oflhese hnancial results.



5. Other mattcrs

l. The statement includes the results for the quaner ended 3lst March, 2025 and quarter ended 3lst March,2024,
being the balancing figures between the audited figures in respect offull financial year and the published unaudited
year to dat€ figures upto third quarter of the respective financial year which are subject to limited review by us.

2. We would like to draw attention to Note No. [0 ofstatement ofAudited Financial Results, which has made reference
to deposit from directors being overdue for payment.

Our opinion is not modified in respect ofthese matters.

U DIn- : 255296 I 9BMMH9 t 25

For GSA & Associsa€s LLP
Chartered Accountants
Firm Registration No.: 000257NN500339

TANUJ Digitally 5i9ned by
TANUJ CHUGH

CHU +05'30'

Tanuj Chugh
Parher
Membenhip No.529619
Place: New Delhi
Date: 25th April, 2025

,.i



ClE&IFIN
#Eui(4*gEfraut

To,
Head- Listing & Compliance
Metropolitan Stock Exchange of India Limited (MSEI)
Building A, Unit 2054, 2nd Floor,
Piramal Agastya Corporatefark,
L.B.S Road, Kurla West, Mumbai - 400 070
Maharashtra, India

87, Radio lon : Jalan

Credifin Limited
l:ornrrly lnowt ot Plll'Lcasiag Linirel
CIN No: L65l I0PB| 992PLC012,t88

CST 1{o. 03AAACP760JB2Z1

April25,2025

Sub: Declaration in respect to unmodified opinion of statutory auditors on audited financial
results for the financial year ended March 31, 2025

lurlant b 
-Igq"h!g" 

33(3)(d). of the_ sEBI (Listing obligations and Discrosure Requirements)
Regulations, 2015 , ("Listing Regulations,,), we hereby declare-and confirm that the Statutot nraito.,
of the Company, M/s GSA & Associates LLB Charitered Accountanb having Firm Regishation No.
000257N/N500339 have issued an Unmodified Audit Report on the Annuil Standaline Financial
Statrements of the Company for the financial year ended Maich 31, 2025.

This is for your information and records.

Thanking You,

for \.t/s Credifin Limited
(&*"tll ltrpt _Las PH_F-l,eaqi4g Limired)
For CREDIFIN LIMITED

r
,

Shikha Ka
Company Secretary

POOr
Company Secretary & Compliance Officer
Mernbership No. A19145
Add: H. No. 5l Paras Estate,
Jalandhar-144008, Punjab, India

Il! +s! 9ll5t-oo4ot iA www.credlt,ln
complionce6Dcrodlljn

S7, Radio Colony, SMC Chowk
lalandhar -l44OOI



ClE@'FIN
'#8"r/4ryAfia,m",

Credifln Limited
lomtcrly knowr es PllF Lce$ing Unitcl
CIN No: L65l loPBl992PLC0|2488

GST No. 03A-AACP7603B2Z3

Date: April 25, 2025
Place: Jalandhar

Aptil25,2025

To,
The Head - Listing & Compliance
Mekopolitan Stock Exchange of India Limited (MSEI)
Building A, Unit 2054, 2nd Floor,
Piramal Agastya Corporate Parlt
L.B.S Road, Kurla Wesg Mumbai - 400 070
Maharasht a, India

Sub: Statement of Deviation(s) or Variation(s) under Regulation 32 of the SEBI (Listing Obligatione and
Disclosure Requirements) Regulations, 2015 ("Listing RegulationE") read with SEBI Circular No.
CIIVCFD/CMDVr6?2019 dated Decembet 24, 2379

For and on behalf of
Ir,I/s Credifin Limited

For CREDIFIN LITVITFN
lon ; Jalar! i.r

*il4eL
reiary I

Shikha Kapoo.Company Sec

Company Secretary & Compliance Officer
M. No.: 419146
Add; 65, Paras Estate, Jalandhar
Puniab,India

9I +grgusr-oolot H www.crsdil.ln
complionco@credil.ln

97, Radlo Colony, BMC Chowk,
J.landhrr -l4a0Ol

As per the SEBI Circular No. CIR/CFD/CMD1,/762/2079 daEA December 24 2019, issued by the SEBI tided "Format

on Statement of Deviation or Variation for proceeds of public issue rights issue, preferential issue Qualified

Institutioru PLacement (Qtr) etc." and pursuant to Regulation 32 of SEBI (Listing Obligations and Disclosure

Requirements) Regulatioru, 2015, ("Listing Regulations") as amended from time to time, we hereby confirm that there

is no deviation or variation in use of proceeds raised through preferential issue. A Nil Statement of Deviation duly

reviewed by the Audit Committee of the Company is attached herewith as Annexure A.

This is for your information and records.

87, Radio

\
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Credifin Limited
fotucrly lno*a os PllF Leqsing Limitcl
CIN No: L65l toPBl992PL,col2488

CST No. 0]AAACP7603B2Z3

Statement of Deviation / Variation in utilization of funds raised

Name of listed entity

Mode of Fund Raising

Preferential Issue (lhe Company has received Rs. 8/-
(Rupccs Eight Only) per warrart in respect of
I,E4,60,510 (One Crore Eighty-Four Lakhs Sixty
Thousand Five Hundred and Ten) Equity Warrants
("Wanants").

Date of Raising Funds March 31, 2025

Rs.14,39,72,NO/ - (Rupees Fourteen Crores Thirty
Nine Lakhs Seventy Two Thousand and Eighty

)

Report filed for Quarter ended

Monitoring Agency Not Applicable

Monitoring Agency Name, if applicable Not Applicable

Is there a Deviation/ Variation in use of funds raised No

If yes, rdhether the same is pursuant to (hange in terms
of a contract or obiects, which was approved by the
shareholders

Not Applicable

If Yes, Date of shareholder Approval Not Applicable

Explanation for the Deviation/ Variation Not Applicable

Comments of the Audit Committee after review None

Comment6 of the auditors, if any None

Credifin Limited (ormerly known as PIIF
l€asing Limited)

Amount Raised

March 31, 2025

f, *sreusr-ooror E y###&,ecitn E Ar, eadio Colony, AMC Chotnk
Jalandha. -li4ool
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Credifin Limited
l'orntcrly l o*n as PIIF Leasia* Limitel
CIN No: L65l I0PBl992Pl,C0l2488

CST l\..o. 0-1AA ACPT 601B273

Original Obiect Original
Allocation

Modifie
d
allocatio
n, if any

Funds
Utilized

Amount of
Deviatio4/V
ariation for
the quarter
according to
applicable
o ect

Remarks, if
any

NA Rs.

1,439,7\W/ - NA Rs.

1.439,72W0/ - NIL NIL

fl tle obiects or purposes for which the futds haoe beet raised or
a tlrc amount of futrds actually utilized as agair$t what u)as

Name of Signatory: Shikha Kapoor
Designation: Company Secretary & Compliance Officer

ComPanY Secrstar

(a) Deoiation i
(b) Dwiatiol i oigirally disclosed or
(c) Change it temrs of s coltract refefieil to il tlrc futd raisirrg docunrelt ie. prospectus, letter of o/fer, etc

EDIFIN LIMITIFor CR
,JAalon

IlE +91 9ll5l-oo4or m 8r. R.dio Colony, gMC Chowk,
Jal.ndhar -I44OOI

l;i

',i

Obiects for which funds have been raised and wh€re there has been a deviatiory in the following table

Modified
Object, if

any

Funds were
raised tfuough
t}le preferential
issue for the
utilization
towards meeting
fund
requirement for
expansion ol
business
activities,
working capital
requirements
and other
general
corporate
purposes.

Deriatiofl or aaiatiorr couw meat:

87, Radio

\ \

www.credlr.ln
complonce@credil.ln
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April 25, 2025

To,

Head - Listing & Compliance
Metropolitan Stock Exchange of lndia timited (MSEtl

Building A, Unit 205A, 2nd Floor,
Piramal Agastya Corporate Park,

L.B.S Road, Kurla West, Mumbai - 400 070
Maharashtra, lndia

Sub: Disclosure of Related Party Transactions for the halfyear ended March 31, 2025

Dear Sir/Ma'am

Pursuant to Regulation 23(9) of Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended ("Listing Regulations,,), please find
enclosed herewith the disclosure of related party transactions for the half year ended March 31,
2025.

Kindly take the same on record.

Thanking You

For M/s Credifin Limited
(formerly known as PHF Leasing Limited)

For CREDIFIN LItVITED
olon , Jalan at

Company Secrela

Shikha Kapoor
Company Secretary
Membership No.: A19146
Add: H. No. 65, Paras Estate
Jalandhar-144008, Punjab, lndia

Credifin Limited
l:ontrly Anorut ct PltF Lcoliing l.hrrit.,l

CIN No: L65t l0PBl992Pl,C0l2488

GST \o. 03AAACP7603B2ZI

87, Radio

l:' 9

\

+9t 9I5l-0040t www.credlt.in 8Z Radio Colony, Bt lC Chowk,

Encl: As above



(Rs. In lakhs)

Type of related party transaction (see 

Note 5 )

Value of the related 

party transaction as 

approved by the audit 

committee (see Note 

6a)

Value of 

transaction 

during the 

reporting 

period (see 

Note 6b)

S. No Name PAN Name PAN

Relationship of the 

counterparty with the listed 

entity or its subsidiary

Opening 

balance

Closing 

balance

Nature of 

indebtedness 

(loan/ issuance 

of debt/ any 

other etc.)

Cost (see 

Note 7)
Tenure

Nature (loan/ 

advance/ 

inter- 

corporate 

deposit/ 

investment

Interest 

Rate (%)
Tenure

Secured/ 

unsecured

Purpose for which the 

funds will be utilised by 

the ultimate recipient of 

funds (end-usage)

1 Credifin Limited AAACP7603B Vijay Kumar Sareen ADVPS3875P  Whole Time Director  Interest on Exempt Deposits 36.31 2.15

2 Credifin Limited AAACP7603B Vijay Kumar Sareen ADVPS3875P  Whole Time Director  Interest on NCD 15 0.89

3 Credifin Limited AAACP7603B Aashim Sareen CDPPS8788F  Son of Whole Time Director Interest on Exempt Deposits 50.25 2.89

4 Credifin Limited AAACP7603B Aashim Sareen CDPPS8788F  Son of Whole Time Director  Interest on NCD( Sub Debt) 20.1 1.48

5 Credifin Limited AAACP7603B Aashim Sareen CDPPS8788F  Son of Whole Time Director  Interest on NCD 5 0.28

6 Credifin Limited AAACP7603B  Swati Gupta
ALEPG4407G

Daughter-In-Law of Whole 

Time Director
Interest on Exempt Deposits 13.42 0.79

7 Credifin Limited AAACP7603B Swati Gupta
ALEPG4407G

Daughter-In-Law of Whole 

Time Director
Interest on NCD( Sub Debt) 20.1 1.48

8 Credifin Limited AAACP7603B  Swati Gupta
ALEPG4407G

Daughter-In-Law of Whole 

Time Director
Interest on NCD 5 0.28

9 Credifin Limited AAACP7603B Sangeeta Sareen ADVPS3876Q Wife of Whole Time Director Interest on Exempt Deposits 42.5 2.46

10 Credifin Limited AAACP7603B Sangeeta Sareen ADVPS3876Q Wife of Whole Time Director Interest on NCD( Sub Debt) 8 0.47

11 Credifin Limited AAACP7603B Sangeeta Sareen ADVPS3876Q Wife of Whole Time Director Interest on NCD 18.15 1.08

12 Credifin Limited AAACP7603B  Parveen Arora BHSPP9006K
Sister of Whole Time 

Director
Interest on Exempt Deposits 10.75 0.76

13 Credifin Limited AAACP7603B Aarish Sareen CBUPS7472P Son of Whole Time Director Interest on Exempt Deposits 10 0.66

14 Credifin Limited AAACP7603B Aarish Sareen CBUPS7472P Son of Whole Time Director Interest on NCD 5 0.28

15 Credifin Limited AAACP7603B Shant Kumar Gupta AATPK2058H Father of Director Interest on Exempt Deposits 2.25 0.03

16 Credifin Limited AAACP7603B Shant Kumar Gupta AATPK2058H Father of Director Interest on NCD 0 3.43

17 Credifin Limited AAACP7603B Manthan Gupta CFHPG9244N Brother of Director Interest on Exempt Deposits 1.5 0.02

18 Credifin Limited AAACP7603B Manthan Gupta CFHPG9244N Brother of Director Interest on NCD 5 0.43

19 Credifin Limited AAACP7603B Manthan Gupta CFHPG9244N Brother of Director  Professional Fees 3 13.08

20 Credifin Limited AAACP7603B Meghal Gupta BONPG6885F Non-Executive Director Interest on Exempt Deposits 23.81 0.55

21 Credifin Limited AAACP7603B Meghal Gupta BONPG6885F Non-Executive Director Interest on NCD 8 0.71

22 Credifin Limited AAACP7603B Meghal Gupta BONPG6885F Non-Executive Director  Professional Fees 6 6.00

Credifin Limited AAACP7603B Neha Gupta AAXPG7144C Mother of Director Interest on Exempt Deposits 1.12 0.02

23 Credifin Limited AAACP7603B Neha Gupta AAXPG7144C Mother of Director Interest on NCD 2 1.62

24 Credifin Limited AAACP7603B Arushi Jindal BAAPJ2264A Wife of Director Interest on Exempt Deposits 6.73 0.24

25 Credifin Limited AAACP7603B Arushi Jindal BAAPJ2264A Wife of Director Interest on NCD 1 0.07

Credifin Limited AAACP7603B Rekha Jindal ADHPJ6486B Wife of Director Interest on Exempt Deposits 25 0.04

26 Credifin Limited AAACP7603B Rekha Jindal ADHPJ6486B Wife of Director Interest on NCD 0 0.79

27 Credifin Limited AAACP7603B Chandan Chugh ACUPC0923G Non-Executive Director Professional Fees 1.8 1.80

28 Credifin Limited AAACP7603B Meenu Chawla ADNPC5368B
Daughter of Nominee 

Director
Interest on Exempt Deposits 51 3.57

29 Credifin Limited AAACP7603B Sonal Dhawan AHQPB1168H
Daughter of Nominee 

Director
Interest on Exempt Deposits 51 3.57

30 Credifin Limited AAACP7603B Sangeeta Sareen ADVPS3876Q Wife of Whole Time Director Rent - 1.31

31 Credifin Limited AAACP7603B Vijay Kumar Sareen ADVPS3875P  Whole Time Director Remuneration 7.2 10.31

32 Credifin Limited AAACP7603B Shikha Kapoor ADXPN6046R Company Secretary Remuneration 2.71 2.52

33 Credifin Limited AAACP7603B Kuldip Bhandari ADGPB1123N Chief Financial Officer Remuneration 5.21 6.31

36 Credifin Limited AAACP7603B Kumar Shalya Gupta AQSPG1668A Chief Executive Officer Remuneration 26.88 62.98

37 Credifin Limited AAACP7603B Ashwani Kumar Jindal ACGPJ1264M Independent Director Sitting Fees 0.39 0.39

38 Credifin Limited AAACP7603B Aditi Kapur AXKPK6118Q Independent Director Sitting Fees 0.36 0.36

39 Credifin Limited AAACP7603B
Hamco Ispat Private Limited

AAACH5846G Company Interest on Exempt Deposits 0.30 0.30

40 Credifin Limited AAACP7603B
Hamco Ispat Private Limited

AAACH5846G Company Interest on NCD 1.72 1.72

41 Credifin Limited AAACP7603B Shant Kumar Gupta HUF ALHS5465C HUF of Director Interest on NCD 2.81 2.81

42 Credifin Limited AAACP7603B
Dinesh Gupta & Co

AAHFD7181N
Firm of Relative of Chief 

Executive Officer Professional charges
3.45 3.45

43 Credifin Limited AAACP7603B
DSB Law Group

AAFCD8053L
Company of Relative of Chief 

Executive Officer Professional charges
3.45 3.45

44 Credifin Limited AAACP7603B
Dinesh Gupta

AENPG0414P
Father of Chief Executive 

Officer Professional charges
3.58 3.58

Related Party Transaction for the year ended March 31, 2025

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to 

loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details 

need to be disclosed only once, during the reporting period when such transaction was undertaken.

Details of the party (listed entity/subsidiary) 

entering into the transaction
Details of the counterparty

In case monies are due 

to either party as a 

result of the transaction 

(see Note 1)

In case any financial indebtedness is 

incurred to make or give loans, inter-

corporate deposits, advances or 

investments

Details of the loans, inter-corporate deposits, advances or investments



45 Credifin Limited AAACP7603B
DSB Tax Consultant 

AARFD0134B
Firm of Relative of Chief 

Executive Officer Professional charges
1.73 1.73

46 Credifin Limited AAACP7603B
Dinesh Gupta

AENPG0414P
Father of Chief Executive 

Officer Reimbursement of expenses
15.27 15.27

47 Credifin Limited AAACP7603B Meghal Gupta BONPG6885F Non-Executive Director Reimbursement of expenses 2.02 2.02

48 Credifin Limited AAACP7603B Kumar Shalya Gupta AQSPG1668A Chief Executive Officer Reimbursement of expenses 1.17 1.17

49 Credifin Limited AAACP7603B Vijay Kumar Sareen ADVPS3875P  Whole Time Director Reimbursement of expenses 0.25 0.25

Total (of Note 

6b)
171.82


